
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

 
       Date: 05.05.2025 

 
 

Appeal No. 222 of 2025 
[Along with Misc. Application Nos. 470 and 469 of 2025] 

 
 
 

Sai Proficient Research Investment Advisory 
Through its Proprietor  
Ms. Meeshika Vishwakarma           …Appellant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
 
Mr. Manish Gupta, Advocate for the Appellant. 
 
Mr. Vishal Kanade, Advocate with Mr. Ravishekhar Pandey and 
Mr. Sagar Dhakane, Advocates i/b Agama Law Associates for the 
Respondent. 
 
ORDER: 
 
 

Admit 

2. Learned advocate for the respondent seeks six weeks time 

to file reply. Granted. Rejoinder, if any, be filed within two 

weeks thereafter.  

 

3. Learned advocate for the appellant submits that the 

appellant has no means to make any deposit and does not press 

for any interim order. 
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4. Call on September 04, 2025. 

 

 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 
 

     Dr. Dheeraj Bhatnagar 
Technical Member 

05.05.2025 
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